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Section A

All Questions can be answered. Each Question carries 3 marks (Ceiling : 24 Marks)

What do you mean by outcome budget?

Define revenue receipts. What are its components?

Distinguish between Appropriation bill and Finance bill.

What is meant by revenue account? How is it different from capital account?

What is the purpose of maintaining an asset register by the government?

Explain the meaning and significance of Consolidated Fund of India.

What is meant by SBE?

What is meant by ‘Summary for The President’

Write a short note on OOMF.
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Point out the instructions related to budget allocation for SC/ ST subcomponent
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Section B

All Questions can be answered. Each Question carries 6 marks (Ceiling : 36 Marks)

11 What do you mean by Compassionate Fund? Point out its significance.

12 Describe the timeline of budget activities in India.

13 Explain the significance of disclosing government guarantees under the FRBM Act.

14 Evaluate the role of Ministry of Finance in budget preparation.

15 Differentiate between voted expenditure and charged expenditure.
16 Discuss the parliamentary control in budget formulation with reference to the roles of
Estimates Committee and Department Related Standing Committees.
17 Examine the general guidelines for preparation of estimates of expenditure.
18 Prepare a note on important budget documents.
Section C

Answer any ONE . Each Question carries 10 marks (1x10=10 Marks)

19 Describe the budget finalisation procedure in Lok Sabha and Rajya Sabha.

20 Define budget. Discuss its important features.
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