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. civer all qusitions; | - O il
% Each question carries 1 mark. | S =

1. Choose the correct anEwer

¢) Cost less aummulatad d&pmﬂhﬂn anduugairmeqﬂnm
A0 day servicing. S

_Which uftha i‘u]lnmng is not & source of redemption of debentures 7

y ,, - a) Hedemption out of capital.
n}“.,f;z b} Redemption out of borrowing from financial institutions.
| ¢} Redemption out of profit.
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II. Fill in the hlanks : _
&  Under double account system shares forfeited account is shown in
7 The accounting concept that i& principally used to c!!a.ssi.ﬂ.'ia&aaﬁ into operating and finance

is

8

10

13
14
15

16

17

Adjustment of the ¢

15 defined as

The method of aceounting for business combination i 15 §1 .

Az per Ind AS 115, a promise tutrE_L_ﬂse_far to the o
as :

—

. : ﬁrethenb]anhvﬂsnﬂFREf
Wﬁaﬁ:s bonus jssye ?
What are nnn—redeém’ai:lia ﬂe]:&uturea 7
Explmq_l'.ha r&cngmhm prineiple of AS lﬂ.?._-

What is Active market ?
Explain Ind AS 11,

What are government grants ?

Explain IFRS 13,

at is intrinsic value of shares ?

I. K

+

arrying amount of an asset or habiufjr'n:&thémnmmphnn of an asset

I-'.E X2 = ]'_-E markﬁ)
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28

29,

i,

Tk I= rI

nanE28

Anawerf u:—::,- .u.iI Mshﬂm
Eﬂ'ﬂ-& Qﬂﬂi?m}.gr carries -m;grk&

_1

Explain the scope of IFRS 3,
Explain consolidation pmuadunﬂ'mirlifﬂﬂiﬂ il

'-'.iil

X Ltd. deeided to buyback 5 %’nfﬁ]? mﬁéidup

equity share is Ra. 5 but the market pﬂﬂqpﬂr hare.
steps for buy-back of shares - %

1 Toissue 7 % debentures of Rs. 50 each at pmerfar face
4 To utilise general reserve,

3 Tosell investment of Rs. 3.5 m:-ma for Rs. 4 Ccrores. i
4 Toimmediately cancel the shares buugh: back Journaliae the‘hr.am.ﬂ.u’huns.

What is redemption by cunvarﬂiun? Give Journal entries for it,
E::plmn, Fa.u' "u"ﬂlue- h;eram]:q.r
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,ﬁﬂ I:H:I'ﬁ which was revalued at
ps of ¥ Ltd. and were acquired on

Aoe T 1N thd mﬂlﬂmpﬂymgﬂwmmmmmﬂ!ﬁmt on1 double sceount basis it incureed
Y Ui expenditure of Ra. ﬁm,ﬁmmmmam its work. The relevant part of the old work

had a cost of Ra. m,wmn the. capacity of new work will be double the capacity of old
u.ruﬂ:,.ﬁ.aum of Rz 5,00,000 is realised by the sale of old materials. Old materials of the
'l.ra;lue uf’Ru 200,000 are used in the new worlks, Cost of escalation 12 as follows -

al Hﬂtarml 20 percent ; b) Labour 25 percent; ¢} Cost constitutes 3/5th for materials and
5th for labour. 3 ek ',!*

Calculate :
1 The amount uﬁmpmvemmﬂnba qnpitalmaﬂ.
2 The amount tuh& writtan.

3 Jmma;anmem;rmmi%é* ot
w T . -

(2 % 15 = 30 marks)




