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What is meant by homogenefms produet 05

Define bilateral mcmepoiy i f\,,
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Section A-(Sliort Answer Questions_) £

Answer at least ten questions. "
FEach question carries 3 marks.
All questions can be attended.

Overall Ceili ing SE.
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Whatis meant by cal]nswe ohgnpofly 76

Define a multi plant monopoly_?.,

Defime Dumping. .

What is meant by transfer pricing? _".'

What is mreant by monops‘zohs;“plﬁ)waer"?’”

Define double colamn tariff ?
What is meantby price taker ?
Define a dominant firm.

Define ‘shutdown point’. 3 B,

What is OPEC ?
What is meant by bundling’.

Define ‘sefling cost’. -~ =

What is envelope curve ?

(10 x 3 = 30 marks)
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Section B (Shoxt Essay Questxons.)

e

_ Answer at least five questions.
YR
\ Each quesﬁon’carrbe 6 marks. -
All questions can be’dttended R s

QOverall Celluzg 30.

What are the important characteristics of a perfectly competrtlve market
What are the different types, of duzmpmg

Analyze the merits of peak load priecing. -
Explain critically the marginal prqid-uctivity theory of input demand.

Explain different degrees of price discrimination with suitable example.

Critically examine Sweezy’s kinked demm@cﬁ? model ?

.x‘ N

Suppose the market demand in a perfect,'r-y conllpet'xt:veindustry is glven by QD 70000 — 5000 P
and the market supply function is QS = 400000 + 2500 P, find out the equilibrium price and find
out market demand and supp&y sﬂledul'e 1fprice 1s Rs. 95 Rs 8, Rs.7,Rs.6 and Rs. 5

Critically examine the Chambe!‘hn’s model Qf aﬁg’opbly

(5 x 6 = 30 marks)

Answer any two quesnons
Eadz questiorcarries 10 marks.

What are the important characteristic features of oligopoly ? Explain the equilibrium of a firm in
oligopoly.

-

Explain the short run and long run equlhbrunm oi‘ a ﬁrm under perfect competition.

Analyse the degrees , sources and measumes oef monopoly power.

T g;x_«ggpnpetitive factor markets.

(2 x 10 = 20 marks)



