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Economics

ECO 1C 01 AND Jimyas Ol—ESSENTIALS OF ECONOI\‘;‘ ICRO AND
ESSENTIALS OF ECO?*?OMICS -_"

Maximum : 80 Marks

Time : Three Hours

Answer all questions.
FEach question carries Vo mark.

1. Laissez-fair means :

a)
b)

c)

B ..
' ésab],e income means :

(41 a) In ?%ome after tax. | nc plus direct tax.
C) cor ; : Income after income tax
3. “The Gene.ral ‘Them y of Employmen erest and Money” is written by :

a) AdamSImth

" S M ;{eynes
4. Net National Product is estimated by
a) Depreciation from GNP. Appreciation from GNP.

Friedman.

c) Interest fro

Tuarn over
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. - . inclastic commmodity :
6. Value of elasticity of demand for a perfectly inelastic ¢

a) Zero. b) One.

¢) More than 1. d) Less than 1. '
7. Sacrificing cost is otherwise called :

a) Variable Co\st._(.. Pt N b) Fxxed Cost.

c) Opportunif& Cost. d) Marginal Cost.

W

a) One. %

8. When total utility is maximun;i;"‘?,;:margina] utili;i:y.isf"f
4 b) Zero.
¢) More than one. ’ d) Less than one

9. All factors are variable factors in the case of :
a) Law of Variable Proportion.
b) Law of Returns to Scale.

c¢) Law of Diminish

b) Fixed cost.

d) Average cost.

c) Lionel Robbins.
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16. What do vou mean by wage - Price rigidity 2
“xplain the concept of effective demand.
18. Explain the full employment concepts of classical eon omlcs
19. What is the national incon
20. State the wealth d )
21. What is the law of demand
22. Write a note on the importance
23. Explain the relationship of econo:

24. Explain the nature of the relationsh

(10 x 2 = 20 marks)

(6 x 5 = 30 marks)

33.
34 4E
36.

d policy prescriptions.

relationship between various costs.

(2 x 12 = 24 marks)
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