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B Com.
BCOM 2B, 02 —FINANCIAL ACCOUNTING
(2021 Admissions)

Two Hours and o Half Maximmun Marks : 80
Section A
Artsiver ciey ten gueslions, o
Eoch question corries 3 marks o0 s
All questions can be attendeds S5
Ouerall {"enii-.rq.g .51] fir lln .
4 e
2 g
What is reserve capital ?
List any four TFRS. {
|

Explain under subscoption.
What is double entry. ;mstemﬂﬁmu H,
Expand SOFPL and HIDFP -t -:-.'-: ; .
What do you undemstand by rulgsue ol [:g:;ﬁm.gd hhﬂ.'l‘.'E‘Hr '5"#?1

S

What ig:a cumulative pre{'er@;gﬁ*ahare P - Ly
What is & debenture 7 -_.' g-r:'t'-*z:_-
What 1s: ﬁ'p.-l:tmn shares 7 1’ .
What da. Jou mean hy mﬁ:ﬁlﬂ q%ﬁer:ﬁwty ?
What i= a]lmmn:nt of S-!-h.EIJ:'ElE' 5"- =
State the nblad::t-lww. of [nd-AS.
What are carrent liabilities ? P+
What do you mean by financial reporting 5 :
Define accounting standards,
i ; P M e {10 = 3 = 30 marka)
: -'.5-5’:'--'" g Eﬂtlmq hlr
_ ﬂﬂﬁaﬂgfr' rm*:.rvﬁwﬁll ;fttﬂ.h'm:tk'é!i.'i ,
e Eugh g—.:g.ﬂs;mn brrries 6 morka
g cotn he: u.t.l'wuiﬁ'd

: l-.“'*._ - Fi e -AH
% ; ﬂﬁﬂ'ﬂlﬁ Crtling 30.

"-'Efxpium the difﬂrmt Ejmﬂi af i.'l::hilﬂ-!-lfﬂ"

U'l"’L'"i':lllﬁh‘“ Binglu- Lntr}r and double-entry syslem ol pecounting,

What are the frlut clives of accoutning standards ?
Turn over

190247 -
? @



I
190247

L2202

o

19, From the blowing daln, nscertain lokal Siled =

4
Balonee of debtors on O00-00F-20300 24, 00K
Sules returns 103, D00
Cash received (fom eustomers Eiﬂ,ﬂﬂﬂ
Dizeount allowed. to: them E ﬁﬂll]
Rills receivahle mﬂ*i'l.?lﬂd 3‘4 [.JDI]
PBad debis ! 4,000
Bills receivable dlhhnn:rui.‘l:lﬂ 7,000
Balanee of debtors on 31 Iﬂiiﬂﬂu 20,000
a0.000

Cash sales :
200 Arjun Ltd, issues 1,00,000 equity ﬂhﬂ:lth ﬂf Rs, 10 eachat & pmaniUm of 20 % payable as .
Rz, 2 on application, Kz 7 on allotment (ineluding pmm.tm:n‘l and Rs, 2 on first and final :

call. The company received app]ma.tmns for 2; E-ﬁ;ﬂﬂ{]ﬂ ahﬁ.rea Ih«-n:leals mth them in the

following manner :
in) Applicationts for 25,000 shares receives ﬂﬁp?fui] allotmen

(bl The :Ip]:lhI:ﬂTItE for 25,35 -[rtlﬂ shagf;s rece;'{}@uham’}hr every lhnem%ares applied

for,
£l e l\__ by
te) Tt rejects thjé“gpp]mata% for 35,000 E]‘!.Fl.:l'es ;J-;F"i )
The company duly reeeives theentire amount. Pass n&ces‘&ar}r JE‘LII'HEL' entries.

21. }Tl?eir. Lid. took over uﬁtll}‘l‘.a-_p,ﬁﬂ‘j:th Bs. 5, ﬂiﬂﬁ%ﬁd}lﬂﬁﬂ]h& of Rs, 1,34,000 of Midhun
I'sa‘-dm for the purchase Ecmﬂ:derﬁhun of Ks. 000 Vivek Lid. paid the purchase
mn?ldﬂﬂﬂn by issuing dubentures of Re. 100 ra:a::f:l Give journal entriez in the books of

Vivek Lid, gssuming that dﬂh&#ﬁ.‘ﬂ;‘-&ﬁ are issued at 10 % premium,

22. AB Ltd. iﬁuﬂd 5,000 shares af R 10 each at par, payable Rz, 3 on application. Rs. 2 on
allotment, RH 4 on hirst call"and Rs. 2 on final call Myrs, Smitha was allotted 50 shares.
Give the necessary journal entries relating to th-.': forfeiture of shares in the following .

alternative m&eﬁ*

::_;a_se 1: If Smitha failed to pay Lh& Eﬂn_h?ﬂ_lﬁut mnuev and her shares were forfeited.

ase 2 - If 3mitha failed to pay allotment money and on her sub
5 t fail
the first eall, her shams ﬁq}# th - equen ure to pay
Case 3 : If Smitha i‘a}iﬂd‘. o W Lhﬁﬁ@bﬁﬁﬁgﬂﬁ h ;
b er subsequent Fail r

final c;all Iwr h‘hﬁiﬂﬁ‘ wme*f;mfeﬂed - ’I-JE';":-_:'L : R W

Ll;"|r L)

23, carrieq forward a ba]anue of B5.40,000 fi ﬁ}'ie
;- = P & L Mﬂ _E-ﬂ'r' th F
xation T D%mﬁmﬁ the yoar 201820t macic  further pr ﬁf of Rs. 3,10,000 hcfir:-eliru:::ﬂiﬂ
Rt decided that the fﬂHEIwmg ﬂnmmﬂnﬂ; i Lﬂl‘r:ud it g
a) Pl‘ﬂ“'ﬂﬂi-l:!n for tagation Rs. Lsﬁﬂﬁﬁ . ____}.:":;;I.f__a

) Digidand Lqua!mﬂhmi reserve Rs. 25,000,
e} Diidend on & % preﬁamnfe shaves of Rs, 2,00,000,
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i {22z
di  Twrdend nf 15 % oan 30,000 |,,'_¢jw aharen 'ﬂl- s L ek fully W“}
vt Geeneral expenses Ba 35,000,
(0 Developrent pebate reserve Be 35,000
Show arna] entreg
A« 6= 0 morks

‘-.ml.lnn ﬂ

Ansier any tmquq&im
F'rn:'ﬁ question corPies 10 marks.

Fromm the fellowing details, vuuan required to ascertoin profit or lnss made by a trader
during the vear ended 31-12 0020 and to propare the st-ltomr:nt ui:‘-lf,[[urw as on that date

Particulars d1-12-2008 al- l_-ﬂm
Cash in hand ¥ T Hﬁ e
{*ash at bank : lqﬂﬂ ﬂ-ﬂﬂﬁ‘ i ‘:'5 7
Stock in trode ;i EE;[E&? X fﬂﬂﬂﬂu ; ; J
Sundry deblors _&D oon
Sundr ui:-tl..:lm. _"rgl' Iﬁ,ﬂﬂl ! Iﬂ‘_,ﬂﬂ':]ﬂl
Plant m-:i_tﬂ.uhinmps'z.,. hl}mﬂ 1 ﬂq,&&u
Furnitungsss Tkt 0 {glﬂ 23,

I.‘l-.u.-i.ugihq VE .:r1'ﬁq!-_trmif-r hua dr: 1w:|:|]?,3. Ej[m[:l pe r:n:mn.lh o et his Family obligations
epreciate machinery ot 105 wnd furniture ot & 'ﬁ_jﬁ& regards debtors Rs 1LOOW are

mr#ﬂﬂr s prntvqh't-ﬂf.-i G ia to e greateds

;. .Jq. ru.mpanjr Al 100004 qu:u shareg of Rs 10 each al p preouum of He 3 per shiuve

payalisRE 4 on opplicstion, He 5 on allotment (including premiumt and Rs, 4 on first and
finn] o |H,,_Euh1-| rifat s wmm:ﬂ" vl Tor 13,000 shares, The exeess maney wis m Aol ed
arl the ,qmnr money wiis recewved i full,

The first ||'|.|] ﬁnn] enll was e o thae course the amound due was recuived with the
earirlin ol WO chares, These shures wopss buid anel sulsequently ru-igsnieel s fully
||1.1|] for n considerntapn of He b por llhﬂ.-

Shoe pournal entracs pecord g Ll .nll-u'l"ﬂ 1.J|II'I'-'i.I.1.'1.IH11H
i

Ada b boar Mianifaet unﬂm.‘r WillN “ﬁt

divided inte sl B ‘mqph, il HMW i
The fullowing is (HE ksl hals ||Eﬂl| 4 M s

J’r:ffr:!ﬂfﬂ ot [}e:bait

it horied cogrital of Bs 1000 oo
h-ld"t"‘l-“'-'“ pesipied s Fully guid

slad

.-”""""ﬂ:gkiﬂ-l (4 S018) 1,4,
L Refurps ) 12, - Wall
S Muppfniunng epenses L0 Y9140 TS
Jﬂ,:ﬁyimh biscran {sisptirned)) TR

ik i Oy e




i, 200

8,640
4.00,000
11,609,900

Office salaries 1:::|.ﬂ'-'|'”
Directors remuneration 12,000
Frochold premides 1.64,210
Furniture : B.ou0
Debtors and Creditors e LBEAND
(ash at bank L L0BSED
Profit and Loss Ale (01:04-2018) ...

Share capital \
Purchases and Sales e R0
Wages : 1,009,740
(arriage inward 4910
Interest on bank loan 4 50
Andit fees 1,250
Preliminary expenses L ;ﬁ;ﬁl‘{ﬂ
Machinery VP 1.,2!':‘!?_%!3[:!
Loose tools e IE,QI_'_'IEE
Cash in hand 1920
Advance pg‘_?mentﬁf tax S B0
-L.nmnuhsfnn - 5,640
Transfer l'ql'-_lE ¥

Rates and electricity 17,610
Repairs : s4e 5610
!:git'riagq: opulward i, | 8 260
‘Calls in arrears | 1,000
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Prepare final aecounts for the year ended 31-03-2019 after congidering the following \—
lal  On 31-03- 2018, oilstanding wages and salaries stood at Rs. 1,890 and R 1,200

(b
i
i
(el
i
- -{g}
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respeetively. On the same date, stock was valued at Rs. 1,24, 840 and lonse tools at .

Ha, 105004,
Provide interest on bank loan ﬁ;r:ﬁ’iﬂnnthq

Depreciate michinery by 15 % a.hq furniture by 10 %.

Write off -LrnE«]:h]]’d of pﬁahmquy q;mma;ﬁﬂ,
Make a provision for income Lm*sgj,'. 5{] %,

Provide Ts. 8,500 on debtors Tor doubitlul delis,
Fsmﬂﬂt further Rs. 3,120 for discount on debtors,

Thi 'lh:!. lj.II'E'L-l'I'.Irh .L'BLLI:I']'I.JIIE ncled a dividend Ell- 15 % for the yuear ending 3 1-081- ‘T’Ulﬂ
.1I"tel':j tld.mthw r.-FfJ oo gt profil o ge neril reserve,

27, What Are. m'—“ﬂmk ﬁfﬂﬂ'ﬂﬂlda of E*HPI"HI‘I. the need and importance of global aceouting
standardyd,

(2% 10 =20 marks)



