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Section A

(Each question carries 3 marks, Max marks for section — 7)

1. Laissez — faire Policy
2. What do you mean by a market Economy?
3. Mention Externalities
' Section B
(Each question carries 6 marks, Max marks for section — 18)

Explain the mercantilist views on wealth and money
Write a note on Turgot’s Law
Mention the Water-diamond paradox
Explain Thunen’s law of natural wages
Section C
(Answer any one question, Each question carries 10 marks)
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8. Define market Failure. Examine the major cases of market Failure
9. Compare and contrast the Harvard and Chicago perception on competition policy



